21 April 2020, London

PRESS RELEASE

BNP PARIBAS SECURITIES SERVICES AND BLACKROCK ANNOUNCE
ALLIANCE TO DELIVER INTEGRATED END-TO-END INVESTMENT
MANAGEMENT CAPABILITIES TO MUTUAL CLIENTS

BNP Paribas Securities Services and BlackRock Solutions have entered into a strategic alliance
via Aladdin Provider to deliver integrated investment management capabilities to mutual
clients.

As pressure increases to drive efficiency, asset managers and asset servicers are refining their
operating models to streamline operational activities and technology, creating closer integration
along the investment lifecycle. This alliance brings together BNP Paribas Securities Services' middle
office, fund administration and custody services with Aladdin’s investment management
infrastructure to create a fully integrated end-to-end investment management solution.

As part of the alliance, BNP Paribas Securities Services will be leveraging Aladdin to perform middle
office outsourced services maintaining Aladdin’s Investment Book of Record as the trusted source of
data.

This collaboration extends the firms' existing relationship, BNP Paribas Securities Services, a client
of eFront since 2007, utilises eFront Invest to provide comprehensive asset servicing solutions to
leading alternative asset managers. eFront was acquired by BlackRock in 2019.

Announcing this partnership, Arnaud Claudon, Head of Asset Owners and Managers Client
Lines at BNP Paribas Securities Services, said.:

“We are delighted to join the Aladdin Provider network. This innovative operating model, which is
already live and co-designed with our mutual client, BNP Paribas Asset Management, will combine
all the advantages of a leading front office platform with those of our middle and back office
capabilities and multi-local expertise.

“This partnership further highlights our ability to provide full connectivity to our clients, regardless
of their choice of front office architecture, and delivers a true front-to-back solution.”

Sudhir Nair, global head of BlackRock’s Aladdin business, added:

“We are thrilled to welcome BNP Paribas Securities Services to the Aladdin Provider network,
building on our already strong partnership through efFront. We are particularly excited to have BNP
Paribas Securities Services leverage the Aladdin platform to offer middle office services, providing
our mutual clients with operating model flexibility and transparency.”
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Aladdin is BlackRock's investment management and operating platform used by many of the world's
most sophisticated investors. It combines advanced risk analytics with comprehensive portfolio
management tools, trading, operations, compliance, and accounting tools on a single platform.

BNP Paribas Securities Services is the world's fifth largest global custodian with EUR 10.5 trillion in
assets under custody!. The bank provides a wide range of services including custody, fund
administration as well as middle and back office services, making the most of its global, multi-local
operating model.
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About BNP Paribas Securities Services

BNP Paribas Securities Services, a wholly owned subsidiary of the BNP Paribas Group, is a leading global custodian
and securities services provider. Backed by the strength of the BNP Paribas Group, we provide multi-asset post-trade
and asset servicing solutions for buy and sell-side market participants, corporates and issuers. With a global reach
covering 90+ markets, our network is one of the most extensive in the industry, enabling clients to maximise their
investment opportunities worldwide.

The information contained within this document (‘information’) is believed to be reliable but BNP Paribas Securities Services does not warrant its completeness or accuracy. Opinions and estimates contained herein constitute BNP
Paribas Securities Services’ judgment and are subject to change without notice. BNP Paribas Securities Services and its subsidiaries shall not be liable for any errors, omissions or opinions contained within this document. This material
is not intended as an offer or solicitation for the purchase or sale of any financial instrument. For the avoidance of doubt, any information contained within this document will not form an agreement between parties. Additional information
is available on request.

BNP Paribas Securities Services is incorporated in France as a Partnership Limited by Shares and is authorised and supervised by the European Central Bank (ECB), the ACPR (Autorité de Contréle Prudentiel et de Résolution ) and
the AMF (Autorité des Marchés Financiers).

BNP Paribas Securities Services London Branch is lead supervised by the European Central Bank (ECB) and the Autorité de Contréle Prudentiel et de Résolution (ACPR). BNP Paribas Securities Services London Branch is authorised
by the ECB, the ACPR and the Prudential Regulation Authority and subject to limited regulation by the Financial Conduct Authority and Prudential Regulation Authority. Details about the extent of our authorisation and regulation by the
Prudential Regulation Authority, and regulation by the Financial Conduct Authority are available from us on request. BNP Paribas Securities Services London Branch is registered in England and Wales under number FC023666.
Registered office in the UK: 10 Harewood Avenue, London NW1 6AA.

In the U.S., BNP Paribas Securities Services is a business line of BNP Paribas which is incorporated in France with limited liability. Services provided under this business line, including the services described in this document, if offered
inthe U.S., are offered through BNP Paribas, New York Branch (which is duly authorized and licensed by the State of New York Department of Financial Services); if a securities product, through BNP Paribas Securities Corp. which is
a broker-dealer registered with the Securities and Exchange Commission and a member of SIPC and the Financial Industry Regulatory Authority; or if a futures product through BNP Paribas Securities Corp., a Futures Commission
Merchant registered with the Commodities Futures Trading Commission and a member of the National Futures Association.

1 Source: BNP Paribas Securities Services website
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