
 

  

 

 

 

 

 

  

  

  

  

 

 

 

 

 

 

  

 

 

  

 

 

 

 



  

  

 

 



 

 

 

  



 

 

 

 



 
i

 

  

 

 

 

 

 



 

 

 

 



 

 

 



Asset 
Class 
Family 

Category Instrument 
Service 

Venue 
Execution criterias 

prioritized RTO Execution 

Equity 

Stock and other 
equities 

Common Stock X X Broker* / OTC** 

Depending on the order type: 
- Price 
- Cost 

- Likelihood of execution / Size 
- Swiftness 

Right X X Broker* / OTC** 

Equity warrant X X Broker* / OTC** 

Other equities X X Broker* / OTC** 

Exchange Traded 
Products (ETP) 

Exchange Traded Fund 
(ETF) 

X X 
Broker* / Tradeweb / 

RFQHub/ OTC** 

Exchange Traded 
Commodity (ETC) 

X X 
Broker* / Tradeweb / 

RFQHub / OTC** 

Exchange Traded Notes 
(ETN) 

X X 
Broker* / Tradeweb / 

RFQHub / OTC** 

Listed 
Derivative 

Equity 

Stock future X X Broker* / OTC** 

Depending on the order type: 
- Price 
- Cost 

- Likelihood of execution / Size 
- Swiftness 

Index future X X Broker* / OTC** 

Stock option X X Broker* / OTC** 

Index option X X Broker* / OTC** 

Bond 
Bond future X X Broker* / OTC** 

Bond option X X Broker* / OTC** 

Foreign 
Exchange (Forex) 

Currency future X X Broker* / OTC** 

Currency option X X Broker* / OTC** 

Commodity 
Commodity future X X Broker* / OTC** 

Commodity option X X Broker* / OTC** 

Bond and 
Money 
Market 

Convertible bond Convertible bond X X 
Broker* / OTC** / Tradeweb 

/ Tsox 

Depending on the order type: 
- Price 

- Likelihood of execution / Size 
- Swiftness 

Sovereign / 
Government 

bond 

Treasury bond  X OTC** / Tradeweb / Tsox 

Depending on the order type: 
- Price 

- Likelihood of execution / Size 

Governement bond  X OTC** / Tradeweb / Tsox 

Other Sovereign bond  X OTC** / Tradeweb / Tsox 

Corporate bond Corporate Bond  X OTC** / Tradeweb / Tsox 

Money Market 

Treasury Bill  X OTC** / Tsox 

TCN (Commercial paper, 
Certificate of deposits …) 

 X OTC** 

Repurchase agreement 
(Repo) 

 X OTC** 

Deposit  X OTC** 

Foreign 
Exchange 

(Forex) 

Foreign 
Exchange (Forex) 

FX spot X X Broker* / OTC** / FX ALL Depending on the order type: 
- Price 

- Likelihood of execution / Size 
- Swiftness 

FX forward  X OTC** / FX ALL 

FX swap  X OTC** / FX ALL 

OTC 
Derivative 

Interest Rate 

Interest Rate Swap (IRS)  X OTC** / via MTF or OTF 

Depending on the order type: 
- Price 

- Likelihood of execution / Size 

Forward Rate Agreement 
(FRA) 

 X OTC** 

Credit Credit Default Swap (CDS)  X OTC** / via MTF or OTF 

Other OTC 
Derivatives 

Inflation swap  X OTC** 

Swaption  X OTC** 

Cap/Floor  X OTC** 

Other OTC derivatives  X OTC** 



   

 


