LEGAL ENTITY

IDENTIFIER (LEI)

Since June 2012, regulatory authorities in several jurisdictions have
required the use of the LEI in various regulatory initiatives.

In Europe, forthcoming regulation Markets in Financial Instruments
Regulation (MiFIR), requires the use of the LEI for reporting certain
transactions to national competent authorities.

A list of the various current and proposed regulatory activities requiring
the use of the LEI can be found on the Global Legal Entity Identifier
Foundation (GLEIF) website at https./www.gleif.org/en/about-lei/
regulatory-use-of-the-lei

1. WHAT IS ALEGAL ENTITY IDENTIFIER (LEI)?

The LEIl is a 20-digit, alphanumeric code based on the ISO standard
17442 developed by the International Organization for Standardization.
It uniquely identifies legally distinct entities that engage in financial
transactions using key reference information.

Once assigned to an entity, the code remains attached to the legal
entity for its entire lifetime.

For more information on LEI structure, visit: https./www.gleif.org/en/
about-lei/iso-17442-the-lei-code-structure

2.WHY DO INEED AN LEI NOW?

New European rules will require both EEA and non-EEA legal entities to
obtain an LEl in a variety of circumstances.

The revised Markets in Financial Instruments
Directive and Regulation (MiFID Il/ MiFIR) require investment EEA firms,
including their branches worldwide, to report to competent authorities
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all transactions within the scope of the reporting obligations, using the
client’s LEI. The reports will be used by European regulators to monitor
suspicious activity.

Even if you are not required to report trades yourself under MiFIR,
if you wish to enter into a transaction with an entity that has its own
reporting obligations under MiFIR, you will be required to have an LEI.

A LEl is required for each legal entity;

Each fund, SICAV or subfund being a legal entity is required to
have his LEI

For any fund or subfund not being a legal entity, then the LEI
of the Asset Manager must be provided

A subsidiary cannot rely on parent's LEI
Even if:

They are not an EEA entity;

They are not operating or domiciled in the EEA;

They are not directly subject to EU regulations;

They are the non-reporting counterparty;

They had no previous obligation to obtain one.

3.HOW DO | OBTAIN AN LEI?

For instance, in France, the accredited LOU is
Institut National de la Statistique et des Etudes Economiques (INSEE).

LOUs provide application, renewal and other services. You are not
limited to using an LEI issuer in your own country and you can use
the registration services of any LOU that is accredited and qualified
to approve LEI registrations within its authorized jurisdiction(s).

To choose an LEl issuer: please see the GLEIF website at
https./www.gleif.org/en/about-lei/how-to-get-an-lei-find-lei-issuing-
organizations for a current list of LEl issuing organizations.
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v/ After payment is made (see below), the LOU will verify the reference B. FURTHEH OUESTIUNS HEI_ATING TU lEI?

data and issue an LEI which is compliant with the LEI standard.
This process usually takes a couple of days but if you apply close to You may find further questions and answers on LEls at the
3 January 2018, there may be delays, given the volume of applicants.  following websites:

e GLEIF

4.D01HAVETO PAY TO REQUEST AN LEI? wwwgleiforg

https.//www.gleif.org/en/about-lei/questions-and-answers

e LEI ROC

www.leiroc.org
https.//www.leiroc.org/faq/index.htm

5.D0 I NEED T0 MAINTAIN MY LEI? et

https:/lei-france.insee. fr/aide?request_locale=en

Yes, you have to pay for an LEI. The price varies depending on the
issuing body and will cost approximately 150-200 EUR for the initial LEI
issuance, and an approximate annual renewal fee of 100 EUR.

Yes. The LEI of each legal entity must be renewed annually to remain
valid and accurate. Once issued for a specific entity, an LEI is not reused
for other entities, even if it lapses.

In case of changes related to an entity (e.g. name/address/merger with
another company), you have to go to your LOU's website to update the
reference data according to the LOU's procedure.

It is your responsibility to make the adequate changes and to inform
BNP Paribas Securities Services of any LEI modification.

FOR ADDITIONAL INFORMATION, PLEASE CONTACT YOUR RELATIONSHIP MANAGER
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The information contained within this document (‘information’) is believed to be reliable but BNP Paribas Securities Services does not warrant its completeness or accuracy. Opinions
and estimates contained herein constitute BNP Paribas Securities Services’ judgment and are subject to change without notice. BNP Paribas Securities Services and its subsidiaries
shall not be Liable for any errors, omissions or opinions contained within this document. This material is not intended as an offer or solicitation for the purchase or sale of any financial
instrument. For the avoidance of doubt, any information contained within this document will not form an agreement between parties. Additional information is available on request.

BNP Paribas Securities Services is incorporated in France as a Partnership Limited by Shares and is authorised and supervised by the European Central Bank (ECB), the ACPR (Autorité
de Controle Prudentiel et de Résolution) and the AMF (Autorité des Marchés Financiers).

BNP Paribas Securities Services, London branch is authorised by the ACPR, the AMF and the Prudential Regulation Authority and is subject to limited regulation by the Financial Conduct
Authority and Prudential Regulation Authority. Details about the extent of our authorisation and regulation by the Prudential Regulation Authority and regulation by the Financial
Conduct Authority are available from us on request. BNP Paribas Securities Services, London branch is a member of the London Stock Exchange. BNP Paribas Trust Corporation UK
Limited (a wholly owned subsidiary of BNP Paribas Securities Services), incorporated in the UK is authorised and regulated by the Financial Conduct Authority.

In the U.S., BNP Paribas Securities Services is a business line of BNP Paribas which is incorporated in France with limited liability. Services provided under this business line, including
the services described in this document, if offered in the U.S., are offered through BNP Paribas, New York Branch (which is duly authorized and licensed by the State of New York
Department of Financial Services); if a securities product, through BNP Paribas Securities Corp. or BNP Paribas Prime Brokerage, Inc., each of which is a broker-dealer registered with
the Securities and Exchange Commission and a member of SIPC and the Financial Industry Regulatory Authority; or if a futures product through BNP Paribas Securities Corp., a Futures
Commission Merchant registered with the Commodities Futures Trading Commission and a member of the National Futures Association.
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