10 November 2021, Singapore

PRESS RELEASE

Indea Capital Partners appoints BNP Paribas Securities
Services for Singapore VCC mandate

BNP Paribas Securities Services today announced that it has been appointed by Indea Capital Partners to
provide services to its sub-fund set-up under Singapore’s new Variable Capital Company (VCC) structure.

Indea Capital Partners Private Limited is a Singapore-registered fund manager focused on advising clients
on their alternatives investments.

As part of the mandate, BNP Paribas Securities Services will provide Indea Capital Partners with a
comprehensive range of global custody, hedge fund administration, investor services and financial
reporting for its VCC sub-fund. The bank will also provide Indea Capital Partners with trade execution
services.

Indea Capital Partners’ first sub-fund has a projected USD 250 million of assets under management and
was launched under the Umbrella Restricted Singapore VCC structure. This new corporate structure for
investment funds, launched by the Monetary Authority of Singapore in 2020, is designed to strengthen
Singapore's status as a regional fund distribution hub.

Hiral Patel, Fund Manager and Director of Indea Growth Partners VCC, said: “BNP Paribas Securities
Services helped us set up our first sub-fund using the Singapore VCC. We are delighted to be working with
BNP Paribas Securities Services' teams whom we selected for their knowledge of the VCC scheme and local
expertise in Singapore and India.”

Diana Senanayake, Head of BNP Paribas Securities Services Singapore, said: “We are delighted to support
Indea Capital Partners in launching this new fund, and help them take advantage of the VCC fund structure.
We have developed a strong expertise of this structure.”

Akshay Thakurdesai, Head of BNP Paribas Securities Services India, said: “This joint initiative is a perfect
fit for BNP Paribas Securities Services and BNP Paribas. It is in our DNA to accompany creative and dynamic
partners in their major international ventures. We are uniquely positioned to support our clients’
investment strategies in emerging and growing markets such as India.”

BNP Paribas Securities Services is a multi-asset servicing specialist with a global reach covering 90+
markets. BNP Paribas Securities Services provides a comprehensive suite of services for asset managers’
expansion into new markets, including solutions for private and public funds, traditional and alternative
strategies, as well as support for cross-border fund passporting schemes.

As of 30 June 2021, BNP Paribas Securities Services had USD 14.3 trillion in assets under custody, USD 2.8
trillion in assets under administration and 9,248 funds administered.!

1 Data from BNP Paribas Securities Services website:
https://securities.cib.bnpparibas/who-we-are/bnp-paribas-securities-services-in-numbers/
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Press Contacts
Ruby Lo ruby.y.lo@asia.bnpparibas.com +852 2909 8847
Caroline Lumley caroline.lumley@uk bnpparibas.com +44 (0)20 7410 4650

, BNP Paribas Securities Services on Twitter - @BNPP2S

About BNP Paribas Securities Services (securities.cib.bnpparibas)

BNP Paribas Securities Services, a wholly owned subsidiary of the BNP Paribas Group, is a leading global custodian and
securities services provider. Backed by the strength of the BNP Paribas Group, we provide multi-asset post-trade and
asset servicing solutions for buy and sell-side market participants, corporates and issuers. With a global reach covering
90+ markets, our network is one of the most extensive in the industry, enabling clients to maximise their investment
opportunities worldwide.

Disclaimer:

The information contained within this document (‘information’) is believed to be reliable but BNP Paribas Securities Services does not warrant its
completeness or accuracy. Opinions and estimates contained herein constitute BNP Paribas Securities Services’ judgment and are subject to change
without notice. BNP Paribas Securities Services and its subsidiaries shall not be liable for any errors, omissions or opinions contained within this
document. This material is not intended as an offer or solicitation for the purchase or sale of any financial instrument. For the avoidance of doubt,
any information contained within this document will not form an agreement between parties. Additional information is available on request.

BNP Paribas Securities Services ARBN 149 440 291, is a branch of BNP Paribas Securities Services 552 108 011 R.C.S,, a licensed bank whose head
office is in Paris, France. BNP Paribas Securities Services is licensed in Australia as a Foreign Approved Deposit-taking Institution by APRA and delivers
financial services to Wholesale clients under its AFSL, No. 402467, which is regulated by the Australian Securities & Investments Commission (ASIC).
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