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https://cib.bnpparibas/market-in-financial-instruments-directive-mifid-and-other-regulatory-disclosures/
https://cib.bnpparibas/market-in-financial-instruments-directive-mifid-and-other-regulatory-disclosures/
https://securities.cib.bnpparibas/markets-in-financial-instrument-directive-ii-mifid-ii-2/


EEA 

Country 
Location Rationale of service Brokers 

FRANCE 

Securities 

Services 

activities 

of  BNP 

Paribas 

Paris 

The intermediaries selected are: BNP Paribas 

Copartis  

 

 
In particular, this organization allows:  ODDO BHF 

▪ access to a wide range of execution venue 

▪ cost rationalization 

▪ higher efficiency in the processing of orders (speed of 

execution, limitation of operational risks) 
  

allowing BNP Paribas to achieve the best possible result for its client 

For ESES securities (FR,BE,NL), orders will be routed as follow : 

- buying orders will be routed 100 % to Copartis 

- Selling orders will be routed : 25 % to Copartis and 75 % to Oddo 

For non ESES securiries, all orders are routed to Oddo 

 

  

 

SPAIN 

Securities 

Services 

activities 

of  BNP 

Paribas 

Madrid 

The intermediaries selected are: BNP PARIBAS 

S.A. 

 

These entities allows to access to a wide range of execution venues that 

guarantee to obtain the best possible result for the clients in terms of: 

▪ Liquidity and transparency 

▪ Cost rationalization 

SABADELL  

(since March 

2020) 

▪ Efficiency in the processing of orders (speed of execution, 

limitation of operational risks) 



ITALY 

Securities 

Services 

activities 

of  BNP 

Paribas SA  

Milan 

The main intermediaries chosen are:   

    

These organizations allows to access to a wide range of execution venues 

that guarantee to obtain the best result in terms of: 

EQUITA SIM     

(Main) 

▪ Liquidity and transparency 

▪ exchange efficiency, given the use of advanced trading 

platforms, 

▪ process of price formation of the financial instruments treated, 

▪ fees charged 

BANCA AKROS 

(Back up) 

    


