Paris, 27 May 2025

PRESS RELEASE

Institutional investors remain committed to sustainable
investing, says ESG survey conducted by BNP Paribas'
Securities Services, in coordination with Global Markets
and Financial Institutions Coverage businesses

BNP Paribas’ ESG Survey 2025, an initiative of the bank's Securities Services, in coordination with Global
Markets and Financial Institutions Coverage businesses, finds a vast majority of institutional investors
remain committed to sustainable investing, while moving towards more specific ESG-related investment
themes to ensure both return and impact. In particular, private capital managers are deepening their
involvement as they recognise the opportunities around the shift to a low-carbon economy.

The fifth edition of BNP Paribas’ biennial ESG study, entitled “/ndustry Survey: Institutional Investors Leading
the Way", captures the views of 420 asset owners, asset managers and private capital firms across 29
countries, representing an estimated USD 33.8 trillion assets under management overall. The research delves
into the advancement of institutional investors in addressing sustainable investments, particularly in terms
of their approaches, priorities and behaviours.

Key findings include:

1. Unwavering commitment to ESG objectives, despite a lower level of advocacy
e The vast majority of respondents (87%) say their ESG and sustainability objectives remain
unchanged, while 84% believe the pace of progress of sustainability is either going to continue
or accelerate between now and 2030.
e 41% of respondents suggest a more reserved approach in communicating their process and
achievements.

2. Continued ESG considerations in investment decisions, moving away from generalist ESG investing
e 85% of respondents say they integrate sustainability-related criteria into their investment
decisions, with 59% performing thematic investing.
e The top 3 primary sustainability/ESG objectives in the next two years for the respondents are:
o Increasing allocations to energy transition assets (49%);
o Using active ownership to advance their own organisation’s ESG goals (47%); and
o Investingin low-carbon assets while divesting from carbon-intensive assets (46%).

3. More sophisticated approach - integrating climate, biodiversity and social impact themes into
strategies
e Investors are increasingly allocating to specific themes or regions to help identify opportunities
for impact and alpha, and focus their expertise into generating better outcomes.
e Based on the survey's key characteristics framework, 19% of respondents have been identified
as “pacesetters” - the more advanced type of investors in sustainable investing. These leaders
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are putting much greater emphasis on portfolio decarbonisation (95%), social issues (94%), just
transition! (68%), and biodiversity (86%) in their investment strategy.

4. Emergence of private capital managers in sustainable investing
e 51% of the responding private capital managers expect to use active ownership to fulfil their ESG
goals and are placing more emphasis on social issues (76%) and just transition (63%).
e Most private capital managers believe ESG investing can add value, improve alignment with
asset owners, satisfy their stakeholders and enable them to benefit from investment themes
around decarbonisation and the shift to a low-carbon economy.

5. Strategic banking and data partnerships to navigate the transition
e The top criteria for investors when selecting an external banking services partner are:
o Brand reputation on ESG / sustainability (51%);
Availability of products and expertise (40%);
o Commitment to long-term client relationship (33%); and
o Shared sustainability commitments (33%).
e To support their aim to access and generate reliable ESG data, nearly half of investors (48%)
anticipate allocating more budget to their sustainable investment strategy on ESG data
acquisition and analysis.

o

The BNP Paribas’ study “Industry Survey: Institutional Investors Leading the Way"” is based on data collected
between November 2024 and January 2025 from 140 asset owners, 140 asset managers, and 140 private
capital managers across EMEA (50%), APAC (26%), and the Americas (24%), followed by qualitative interviews
with specific clients conducted from January to April 2025. The combined assets under management of all
respondents reached an estimate of USD 33.8 trillion. To read the full survey, click here.

-Ends-

Press contacts:

Securities Services at BNP Paribas

Vivian Lai, Global Media Relations and External Communications Manager
vivian.lai@uk.bnpparibas.com

+44 (0) 7350 433 306

m Securities Services at BNP Paribas on LinkedIn

About Securities Services at BNP Paribas (securities.cib.bnpparibas)

BNP Paribas’ Securities Services business is a leading global custodian providing multi-asset post-trade and asset
servicing solutions to buy-side and sell-side market participants, corporates, and issuers. With a global reach covering
90+ markets, its custody network is one of the most extensive in the industry, enabling clients to maximise their
investment opportunities worldwide. As a pillar of BNP Paribas’ diversified banking model, Securities Services provides
asset servicing solutions that are closely integrated with the first-class services of the Group’s other business lines, in
particular those of Global Banking and Global Markets. As of 31 March 2025, Securities Services had USD 15.4 trillion
in assets under custody, USD 2.9 trillion in assets under administration and 9,350 funds administered.

1 Just transition refers to actions and interventions to minimise the potential adverse social and economic impacts on workers, communities and
enterprises of the shift to a low-carbon economy.
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https://securities.cib.bnpparibas/esg-survey-2025/
mailto:vivian.lai@uk.bnpparibas.com
https://www.linkedin.com/company/bnpparibassecuritiesservices
https://securities.cib.bnpparibas/

The information contained within this document (‘information’) is believed to be reliable but BNP Paribas does not warrant its completeness or accuracy. Opinions and
estimates contained herein constitute BNP Paribas’ judgment and are subject to change without notice. BNP Paribas and its subsidiaries shall not be liable for any errors,
omissions or opinions contained within this document. This material is not intended as an offer or solicitation for the purchase or sale of any financial instrument. For the
avoidance of doubt, any information contained within this document will not form an agreement between parties. Additional information is available on request.

BNP Paribas is a credit institution that is authorised to perform banking activities and investment services under the law applicable in France and is subject to prudential
supervision on a consolidated basis by the European Central Bank (ECB), in cooperation with the Autorité de Contréle Prudentiel et de Résolution (ACPR). As a public listed
company and as an investment service provider, BNP Paribas is also in France under the supervision of the Autorité des Marchés Financiers (AMF). Its registered office
address is 16 boulevard des Italiens, 75009 Paris, France, and its website is https://group.bnpparibas.

BNP Paribas is authorised and regulated by the European Central Bank (ECB) and the Autorité de Contréle Prudentiel et de Résolution (ACPR). BNP Paribas is authorised
by the Prudential Regulation Authority (PRA) and is subject to regulation by the Financial Conduct Authority (FCA) and limited regulation by the Prudential Regulation
Authority (PRA). Details about the extent of our regulation by the Prudential Regulation Authority (PRA) are available from us on request. BNP Paribas London Branch is
registered in the UK under number FC13447. UK establishment number: BRO00170. UK establishment office address: 10 Harewood Avenue, London NW1 6AA.

Services described in this document, if offered in the U.S., are offered through BNP Paribas acting through its New York Branch (which is duly authorised and licensed by
the State of New York Department of Financial Services) or BNP Paribas Financial Services LLC, a limited Lliability company organised under the laws of the State of
Delaware; if a securities product, through BNP Paribas Securities Corp., which is a broker-dealer registered with the Securities and Exchange Commission (SEC) and a
member of the Securities Investor Protection Corporation (SIPC) and the Financial Industry Regulatory Authority (FINRA); or if a futures product through BNP Paribas
Securities Corp., a Futures Commission Merchant registered with the Commodities Futures Trading Commission (CFTC) and a member of the National Futures Association
(NFA).

In accordance with the General Data Protection Regulation (GDPR), European Regulation no. 2016-679, depending on the nature of the processing of the personal data
concerned, you have a right of access, rectification and erasure of your personal data together with the right to restrict or object to the processing of such data. For more
information on the General Data Protection Regulation (GDPR), details regarding processing purposes, and data retention principles, as well as your rights in relation to
the processing of your personal data by BNP Paribas SA, in the context of Securities Services activities, please refer to our data protection

notice: https://cib.bnpparibas/data-protection-notice/.
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